7DVI><IORQLWRl6J]]%HW OXVSXO + PQKLOX _XN :\YTOUAWKXKQOV

\ L _]SX K]SVc

S Q ZLL
gggh%HNvtéLngLEHHQQXQXJ%Q-I ZLFKWLIJVWHQ DHINGHR 7DVNORQL%FI\§€N*(§RQEI{%W oHwW
VRIWZDUH $QZHQGXQJ"

'LH 7DVNORQLWRU QHW LVW HLQH DXFK QAH YWiXod@wW YR Q (FKW]JHLW XQG ' NjO HW ELHWHW
IXQNWLRQLHUHQGH NRPSOH[H GXUFKGODHKWHD &WDEUHFKQXQJ SHUIROJXQJ ODXIHQGH/EJ_:V%%(QIJ“TD%L(EHF@J%HLQ XQG OL

HQWZLFNHOWH $XIJDEHQ XOQG W+ IWG\I&EG&EHgéQVWHOOXQJ NIQOHQ $XIJDNRQ PXPEM WL FHVvKMBRQ GHU LQGLY
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'LH 7DVNORQLWRU QHW DUEHLWHW QLFKW PLW JHVFKIWPW
JVR @ HBWAERNMH NeW H ] XUWHHLWVR B INBWVQ. YX Q
BURMHNWEHGLHQXQJVVRIWZDUH ®GHbZWIORKHW DX *UXQG GHU (FKW]HLW GLH H[DNWH $UE]?E—< EHLWVEHUHLFKHQ YHUIRO
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L $XIJDEH LVW ZLH HLQH 6WRSSXKU Vv
YROONRPPHQ DQ GLH LQGLYLGXHGOHWWUYXN@AXUOLEHY (e \]R/ﬁ >§U56LH KRG QRFK UHVWOLFK VLQG BHBAKIENBUIRR M EREEERWRU o

D E L J JHVWDUWHW JHVWRSSW RGHU IRUWJH
-OHLQ XQG OLWWHOXQWHUQHKPHSQ—I§§I?F}5\§X%§II:IHLQHU $XIJDEH JHZLGPHWHQ $UEHLWV]HLWHQ ZHUGHQ EHL GHU MHGH 8QWHUQHKPHQ ZR GLH 9H

) KUXQJVDQVSUFKHQ DQSDVVW SEUHFKQXQJ DGGLHUW XP EHL GHU *HKDOWDEUHFKQXQJ PLW GHU ZDKUH\EHDQ $XIJDEHQ DQJHVDPPHOWHQ JHS
GLH $SUEHLW DXIJHZDQGWHQ =HLW ]X NDONXOLHUHQ 6R HUuP|®HIW OQUWQLHQ (GLWRU YHUULEKWHOGHQ RGHU VEKRQ |

u QXQJ DXI *UXQG GHV 6WXQGHQVDW]HV
OLW +LOIH YRQ 7DVNORQLWRU QHWMNIEPHY SEF K "X E =HLWSOIQH ]X GHQ $XIJDEHQ GHU YHUVFKLHGH®XOIPFH wRMWHLENH RGHU
3URMHNWH XQG $UEHLWVEHUHLFKH JHSODQW ZHUGHQ SURMHNWH N|QQHQ OHLFKW XQG GXUFKVLFKWLJ PLW +LOIH YRP GHP =HLWOLQLHQ

VR H VLH N HQ DXFK L H F KOVRH WK Y] | (LW DX JHVWHOOW ZHUGHQ 'LHVH (LQVWHOQOXRY KPP N8 W/ IFELHE HQH. VSLHOT
QG UQ, QQHQ Q GHU ( U'KYH'URCIH $X|JDEHQEHZLO$@\J1E],EX,,Q ZLH ] % DXIJHVFKO+<VVHOW QDFK 7RJHQ, :RFI&H% BR(%P_ID\W HWF
ZHUGHQ 'DQN GLHVHU )XQNWLRQ NDQQ GLH /HLVWXQJ . . . HYHU 6 RTW ZDU L
: o6 H Q X W MH QDFK 3URMHNWH RGHU $SUEHLWYEHR1 R J gRCG TURST XVHUIUHXQGOLFKH WHF&WZVFKﬂF(bV\ﬁ?J NO% B85V s
GHV 8QWHUQHKPHQV XQG GHU $QJRYWHISWHY VRAJMH Q Ny &@%@i«%h “LOIH GLHVHU )XQNWLRQ ORIWZDU LFNOXQJV 8QWHL
“HLWGEDXHU VHLOHU YRUVWHKHQGHQ SUEHLWHQ VFKIW]HQRTH! ottt & SOWHUQHKPHQ GLH VLFK PLW 3}
NRQWUROOLHUW ZHUGHQ GHU %HOQXW|HUNPRRMI®HGHU $UEHLW Q|WLJ LVW GLH YRP 9RUJHVHW]WHQ

$XIJDEHQ GHUHQ 6WDWXV XQG $X¥hHKIXQW YWUGEQINDQQ 'LH $XIJDEH NDQQ LQ GHQ YRUKHULJ TDEHOOH ]X U $UEH LV\ZS/NSrﬂJ_PWLEL VLFK EHVEKITWL

- S8QWHUQHKPHC
. WUDKPHQ YHUULFKWHW ZHUGHQ
YHUIROJHQ 'LH 7DVNORQLWRU QHWIYERRHUMW!R LTt 'LH $QJHVWHOOWHQ N|QQHQ PLW +LOIH GLANVBRLIQXG®XWWROQH X HE QHUG LHQ X C

JLUPHQ XQHUOIVVOLFK LVW %HZHUWXQJ GHU HUUHLFKEDU VLQG XQG ZLH VLH LKUH $UEHLW SODQHQ 'LHV LVW YRU

DOOHP I+U $XJHVWHOOWH DX%HURUGHQWOLFK Q*W]JOLFK GLH 7THOHDUEHLW
DEJHVFKORVVH Q H Q $XI1JDEH QYHUULFKWHQ RGHU GLHMHQLJHQ GLH XQw @UH &HL KoQU sIERL@VHLQWHLOX

'LH 7DVN O R Q LW R U Q I-I:II—WOV DEJHVFKORVVHQ PDUNLHUWHQ $XIJDEHQ N|QQHQ YRQUE HQWOHRQ JHWHHMKIQWHVOLRQ LV W QDW-UOLFKL%/\N{IJWQGOWEJWP

HUAWHW ZHUGHQ ,P )DOOH GLH /HLVWXQJ GHU $QJHVWH O8OUWOHX BPVLIW LAAHHQ YRIGIZHY Q G BIQVNMHQ XUOD XEV]H Q |
OHLVWHW +LOIH LQ E’:IIEINQLFKW SURSRUWLRQDO LVW KDW GHU 9RUJHVHW]H GLH O|]JOLFKNHLW GHQ ZDKUHAQ ZLFKWLJ

/LFKWLJVWH Q )U D J Hr@w GHU YHUULFKWHWHQ $UEHLW SURJHQWXDO DQ]XJHEHQ 'LHVHU 3UR]JHQWVDW] NDQQ
GDQQ DXFK DXI| GDV *HKDOW DXVZLUNHQ %RQXVV\VWHP )'@)\IHU[\/\LRE.@HQG%L{.H KD Q G OX QJ $QGHUH .ROQNXUUHQ]VRIWZDUH I

$QJHPHVVHOH $XIJDEHOQYHUWHDBR3HQ 'LH DOV DEJHVFKORVVHQ PDUNLHUWHQ $XIJDEH D CED V|F IXQNWLRQLHUHQ QXU PLW JHVF#
ROWUROOH EHU ODXIHOGH RGEBEJ%{%\/R% Q ZXUGHQ N|QQHQ GXUFK )HHGEDFN EHJXWDF@\/}'«%NLQH$M PLIF’*ANVSUR]HVVH EOHLEW GLH (FKW]HLW GHP 0DO
-RQ Q QN WT HUOHLFKWHUW GHQ .RQWUROOSUR]JHVV LQ GHD¥WNXQOWM $UEHLWVSUR]JHVVHQ N|QQHQ PLW GHQ HQWVSUHFKH dH

Q ,
DEJHVFKORVVHQH 3URMHNWH RGHU *EHU JDQJ]HQ %HUHFKWLJXQJHQ YHUODVVHQ ZHUGHQ 6R sD¥YRWPEHX ek bﬂ&h%%b@\#@u%%‘(}(/
SUEHLWVEHUHLEKH - GHU OHLFKW DQ GHU )LUPHQLQIUDVWUXNWXU XQG $HHIHWBENEGPWKREAEHU EHVWLPPWH
%S%ﬂ YHUIROJHQ LKU EOHLEW QXU G|
_.RQWUROOH sEHU GLH $UEHLWYV G0 J
N ]%L@EXE L%&y XQOGHQ o6WDWLVWLN ‘HLWHUKLQ NDQQ GHU )DOO EHV
GHU $QJHVWHOOWH Q JHE%FKL)V\?(QNWLRQ
%HGLHOXOJ YRO $XIJDEHO XQG'L]@%%X%RIW\%LL\? ﬁ_LbQ XQWHUVFKLHGOLFKHQ $UEHLWSKDVHQ NIQOHQ JAYLOWH HLQ $QJHVWHOOWHU VHLW 6WXCQ
° VA M LW EMY YRQ GLHVHQ )LOWHUXQJHQ N|QQHQLHLTDDKNERQVIWRILV /M WHRSHLFKHUW XQG DUFKLY LQPUW WINIRVOWH &Y X 1IGHUWD IDFRKG il adriH DBt
BWUXNWXULHUXQJ XQG 'XUFKVLAKWUKARMBMWNZMBQHQ ] % ZLH YLHO GLH $QJHVWHOOWEQHLRRIOLQH B HHGEWRHUD DXVIHKHQ 30DQXQJ KRBHHLAVYEWUAKUYBLESQRERW [XP (C
$XIJDEHQ SURMHNW JHDUEHLWHW KDEHQ ZLH YLHO =HLW KDW HLRQH VSHM WOOQH ¥ EHIMMBEDPDHWHIQGHUXQJIJHQ 'LHVH (UHLJQLVVH HUVFKHLQHQ LP
LQ HLQHP 3URMHNW JHNRVWHW JHOWUDOHQ 7DJHEXFK XQG DQ GHU 6HLWH GHU $XIJDEH OLW +LOIH GLHVHU ‘
6SHLFKHUXQJ XQG SUFKLYLHUXQJ YR )XOQNWLRQ NDQQ GLH $NWLYLWIW MHGHU %HQOXWIHE PRAEREMW 2RYSMMY-O GHU (FK
'RNXPHQWH GHU YHUVFKLHGHQHQ $XIJDEHQ QHEHQ GHU .RQWUROOH GHU $Q
RGHU 3URMHNWH 'DWHL XQG %LOGEHKDQGOXOQ(JOWL SODWIRUP .DONXOLHUXQJ GHU ZHLWHUHOQ §
.RQWUROOH GHU $QJHVWHOOWH_C%<PLW |IOH[LEOHU SURMHNWOHLWHU NDQQ EHL GHU
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6RIWZDUHHQWZLFNOXQJY 8QWHUQHKPHQ 8QWHUQHKPHQ GLH VLFK P
b ZZZ WDVNPRQLWRULQHRMWDVNPRQL3WRU QHW 'HVLIQ XQG :HUN]JHXJPDFKHU 8QWHUQHKPHQ LQ GHU )LOPLQGXVWULH XQG OHGLF
XQG ZLU HPSIHKOHC



